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I $FPHO HQ WMGHFH GX DX

QRYHP EWH X DX FHPEW
GX DX PDYWYHWEX DX PDL
I & RSIRGFPUWRQ
I 3WVHOMMRQ GXH SHWM IRPH GXH
GPLKHXH ® PDL GDQV B FDAH
GXQ™$Sp R \DQV3OWDX™
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| SFPXHOHQ WMCGHFFH GX DX RAREW

| & RSURGXPWRQ
/$028&+( 6DIQA* HQV/DYDO

I $FPHO HQ WMGHFH GX DX
\HS\WP EUH HVGX DX  RAREW

' 5pMGHFH HQ WUMALH DX /\FpH

SIRHWMRQZHO 3DIABG  GX DX
QRHPEW D@RXpV SRXUFHAM
WMGHFH

I & RSURGXFURQ
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I $FPHO HQ WMGHFH GX DX
\HS\WP EUH

| &RSIRGPWRQ

I( 75$,1 7+eY75(  3RWAV GV 9DBIFH
I $FPXHOHQ WMGHFFH GX GX DX
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I & RSURGXFUIRQ

| 3WIWPPDWRQ DX FDWEIXH GHV
RXIPHY SRXU BV \DMRQ HW
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GHV IOMIHV GXQ OFpH SR HWIRQGHO
UHGFRQAMV S YXHV DX FRXY GH @ FUDWRQ
EXGIHAGH SRXUFH SURVW
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I $FRPXHOHQ WMGHFH GX MIQ DX HU
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"X RAWEWHDX RAREUW DX 7KpDWH / D 0 RXFKH GH 6 DIQA* HQV / DYDO

'X  RHPEWDX QRYHPEW DX 3RDUVGH & RUEDV
'X  RHPEW DX  QRHPEW 5pMGHFH GH WUMRALH DX /\ FpH
3UR HWIRQUHCBDIARG DYHF ®f 7KpDWH/ D 0 RXFKH GH 6 DIQAV HQY / DYDO
' X @FHPEWHDX QFHPEWH DX 3RDUVGH & REDV
-DOMHUDX  |pYUHU j /$9DDH  0-& GHILBXEDQH
PDWDX PDW DX 3RDUVGH & RUEDV
DWDX DWO | /$9%0H 0 -& GHOIMXEDYH
DWDX PDL j /$9DDH  0-& GHILMBXEDQH
PDLDX PDL DX 3ROV GH & REDV
DX MQ DX 7KpkWH GH* LYRY/
MOQDX HUMIBW DX 7KpkWH GH @ & WR[ 5RXAH] /\RQ
VHSWPEUWH DX \HSWP EWH DX 7UDIQ 7Kpk WH GH 3RUM ® 9 DBIGFH

X X X X X X X X

"X VHSWPEWHDX  VHSWP EUWH j ID&RBF GHO FX@UH|] &RXAURQ

"X RAREWHDX RAREUH DX 7KpkWH GH* IYRWY

s5" 1&4 %& 53" 7" *- 13s4& 5" 5*0/

RAREWH 3PVHQEMRQ GH \DMRQ 0)DFH | @ )HPH GX
%ARRQ j 1RMHO
QRYHP EWH i Kj ®% GH/\RQSRXU®BI IHVYDO $ FREVHW FUV

QRYHP EWH 6KRZ &DVH SRXU @ MXUIpH SUR HWRQH®I GX ) HWYDO
7RV XHj /D) HPHGX%IMRY] 1RMHO

NDQUHU SHQEH YRXVGDUWAM SRXU /DSRAMGHV  $5$ DX 7KpkWH
CHIRXU HQ %abMH

PDL $SpUR \DQV3OWDX DX 3RDUVGH & REEDV
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'X DX RAREW /$ YDQH j 9IEIXUEDQH 3 73
RAREW /D YREICH S * UHRE®! 2 SWRQ -3
'X DX QRHPEW ) HVAYDOTIQP DU 7Kpk WH GH & XWHW 3 73
RYHPEW 7RXIPH-0 ) IDGFH 7RXY -3
RYHPEW 7RXGPH-0 ) IDGFH ) LY -3
QRHPEWDX GoFHPEW ) HWRYDOTRXVR Xk ) HUWP H GX %AMRQj 1 RMHO
3 73
HW QoFHP EWH /DO RXFKH] 6DIQA* HQV/DYDO 3 73
'X DX GFHPEW TKpKWH GX 9 HIBLOj 9 LaB1 RQMICH 3 73
G FHPEW 7RXY H-0 ) IDGFH 0 * W QDF 2 SWRQ -3
G FHPEWH 7RAG H-0 ) DGFH & KDWMBIDXV 2 SWRQ -3

G FHPEW 7RXIY H-0 ) IDGFH / DQIRQ 2 SWRQ -3
NDQUHU 7RXY H-0 ) IDQFH / D 5REKH \KU<RQ 2 SWRQ -3

HWV  NDQMHU 7TRXPH-0 ) UDGFH / D 5RFKH®I 3 73
HUHW 1pYUHU 7UDIQ 7Kpk WH| 3RUM GV 9 DBIGFH 3 73
| pYUHU /HV4A XGFRFFHV] 9D BV %DIQV -3 73
1“ YUHU 7K GBAH GH 3WyDV 2 SWRQ 73
|pYUHU ' pFD] HY.@® -3 73
1“ YUHU & DWBGHW7RBADQ 2 SWRQ 73
1“ YUHU &KDRGR S ¥RV 2 SWRQ -3
HW PDWY 7TRAGPH-0 ) DGFH ) BXY BV $XEWD\V 3 73
HV PDWY / D 0 DFKIGHUH 7Kpk WH GH 9 HQWIHXY] 3 73
PDWY / D 3DWHUH®! S 6 DIQIV-XWAB DIQAS DP EHW 2 SWRQ 73
PDW /D YDUEDFDQH G' FHQADDY /D YRQEHWM /D 4 XHXH B <YHILHV
2 SWRQ 73
PDW 7RAG H-0) DGFH /HV) RJIHVGH) IDMDQ/ 2 SWRQ -3
HW DWO ) HINDBX GHO {PHV &RBF GHV&XWMBV] &RXIRQ -3
HV  DWD (\SOD@DGHGHVSWVj ' LYRQH BV %DIQV/ -3 73
HW PDL / H3ROWGH & REDV -3 73
HV PDL 6DIQA0 DD G+qUHVHQBFgQHV -3 73
9BUFT DPOGN “ FT 51 #

YBUT FOPQUPO 51 #
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' XORHQYIH] QRVIRXY G+\CHI DWEH GH %I HQ
i $\D1D\DP XD

' 9% 6\ QEFDWGERXV FROM XQH QRXYHD! KIWRLH GH
O PXMTXH RFFIGHQEGI  FH®I GV IPPHV

) HP P HV REDHV 1HP P HV IQMME®N P DIV \KWRXW
IHPPHV PXMEIHQUHV FRP SRMEHV  LOMSU\WMY
TXH OV DM VDWOFKHQV j QR IDILH
UH QoFRXYUW WDP HDQA'SDU @ ®f P DAP RIGH DX
FRHXUGH QRAH YIMRQGX P RQGH

&HVGHY ' LYDV 6\ QREDDAMY GRXV SVHQMOQARXY
XQ DQJ B KXP RIMATXH HAEXUBNVTYXH G MgFGN GH
P XVTXH WP IVH DX JREWGX XU $11Q GH WHGRQGHU
DX |HPPHV P XVEIHQGHV @ SOFH TXL GXUUHYHQA
®N DUMV DP XVHQA,  HQGRWHUBKXY Y BN FHXY|

TXHBVRABWY FH TXRQ®XUD GRQDV & HWAKQ
Yo UBEG! RYQLP XMEDOWpK WDCHWKXP RUMATXH TXH
QRXVSWRSRVH FH GXR H WDYDJ DQWV

6L QOMMEIDDWRQ GHV 1HP P HV GDQV @ \RFIpWV HWXGH WipP DWTXH \pUHXVH HWSGV TXH
NDP DIV GDQV GDLUGX WP SV BN DUMAMY VH IRXHQAGHY My RASHY HVKADP XVHQW  IDFRQMUFHY
|HP P HVDXWHP HQAMDQVGRQHUGH BoRQ  RX DB GX | RQG GH @ FOWH HAXUD VE®

OFOPO

" . 64%26&" 5 & -&6/ (& 3&

4 XDQG YRXVPFRAM| XQH P XMIXH TXH® TXH VRWRQpSRTXH VRQVMBI BV P XVEIHQGH VTXL
QOMSU\WQNT WV YRXVFDSDE®I GH GlUH M_HD® D p\W FRP SRoH RX MBXpH SDUXCH IHP P H"
B6LP XMTXH HWKQP RAIpP 1QQ IOHP EGI SRWBQATXH BN P XVEIHQ/\RHQAGHVKRP P HV ' DQ/
AR GH @ PXMTXH FH TXL\DMWRHWAD | RWP IGDE®I DEVHEFH GHVIHP P HV GDQV BV Y BV
GH FRP SRMIFHVRX GH P XMELHQZHV
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* SDWJGH FHV TXHWRQ/ QRXV DYRQY GREF [P DI FHV P XMEHQGHY FRP P H XQJ URXSH XCH
NMBQRG XQ6\ QEFDW/ H X QREDWHAKGH DWRFIDWRQ TXLD SRXUREMWD Gpl HQH GIQNUW W
FRP P XQ/ QP HWEHV HP P HV DX FHQAM GH QRWH KIWRILH BVGRAH] YRIUHW  HOMQGU

' IYD FRPPH XQH pYIGH@FH FDUXQH IHP P H TXLWDXWW 1 WH UHFRQDMH HVAQL FHWDLLHP HQWV
XQH' 9% HBI FHWH Gr WH XQH MP S® IHPPH FRPPXQH SRXUGHYHQUXQH LE{ GH 6RXYHQN
DXWL Go\WKXP DQYWH HWK\ SHUMH XDDpH (@1 P HWHQ VFgQH \D SURSBH YH (@1 FpH \RQ
P\ WH HWGHYHQADWDWEH GH VRQ KIRLA



/ RXYHYMUH GH ' ,9$ 6\ QREDWAH | DIWHQ P XMTXH DYHF G SRIMRQ GHV GHY  SHURQDIHV
1ROP IH HAF HQADGH GXLY KIWRLLHY FWBIXLY WP H P XMEDX] WASHRWY ( @V \H DFRQMQN
FROAMHEDWIMM  \DJ RSKRQUM HWFKDQMXVHY  SXIV VH BHFRQAMQAVSRXU IRPHU ®F ' 9%
6\ QAFDW
1RXV FYRQVIELXCH SWP IgW PMVH HQDEWPH  -RXHUj 1 WH TXLRQ HWWIRXHUND YIH' 2+ \RQW/
BNV 1 URQA BV HQAH B MIX HAD WDOR" & HSHQGEDQNV®! FRGH HVAFDIU  F HWKQ\SHRVBF®! / HV
FRVMP HV FKDWR DQN BNV DMWIEHY OGP IGH]  SDMFISHQN  GDGKpMRQ GX SXETF /D P XVITXH
FROMMH pJ DOP HQAXQ [LODUDW HM DIMDYDEFHU @PWRQ HQ SDUFRXUDQAGHY HWNp T XHV
P XASGN / HV NDEQ/WP SRUIHY GHVP LGB DQVGH P XMTXHVj  SDUFRXULNRQAFDILHP HOABR\DV
XQH FRP SRMRQ GH +I@HI DIEH GH %QI HQ HOAH HQ W\RDGFH DYHF XQH FKDQRQ GH $\D
1 DNDP XD
TRW FRS QRV GHY KpUWRGH GEREHANGX FDAH HWGX SOWDX 1 RoP IH HW+ HQADCH
FHWHQAGT WH GHV SHYRQEDI HY HWUHGHMHQUHQMpHBN /H TXDWIGP H P XUVpFIRX®I BNV
@ WAV \H I DFHQV /H X GHMHQAVFR®PW GH PrPH TXH OHQMX  FRP P HQWVFKDQIHU ®
PRQEH' &RPPHQVERXBYHYHU QREM GHV FKRHV HQHPE®! " (VWFH TXH DFRQMU BV
KIURLLAV DXWHP HQAFH QHVABSDV Goljl FRP P HFHU BV YLYUH QLI pUHP P HQIY
/ HVFRP pGHQGHV P XMELHQGHV'V LOMURI HOAHWT XHWRQCHQA®! SXETF /D SUMH GH SDURBI \H
| DIMGHSXY @ \D® RQYRM RQpFKDQIH RQFKDOM ' H @ pJ IH DXL ,0l DXW DI DYDGFHU
QAR 1DILH +IWRLH / HV OGP LlgUHV GH @ \D@ \RQADGP pHV & SOWDX DEUM HJFRUH XQ
GoFRUTXLSDWH SRXUFH TXICHAG\RWP DIV XCH LBMRQ XQ@HX | DPWEH / H U HOH WAH \RXV
OV \H] GH VAWV HWGH VRXV 3XIVTXH VRXAWBI P RGH HVWVFRGFHDD  VRXW®B! P RQGH SHXW
SUHQGELH \D SDWARXY @ GLHPWRQ SpWIDQM HAYYDOM GAVGHY 6\ QREDOAMY
/>REMIPWN GH FH GMVSRMW HVAVGDP HHU®! \SHRVIMWXU]  \AQMURI HUVXU® P DQgqW GRQMO
FROUGUH BNV FKRHV BV FKR[ TXLVRQABN VHQY HAD WASRQDELDN TXLOLIGFRPEH & HW
DXWL OL GRQIHU® FDSDFIW GH FKDQIHU®! PRQEH /H FKR HWD SHQWH FRP P H RX\WY GH
W YH HAGP YROMRQ & RP P HQASUHQGH HQ P DIQ FRBFWHP HQAD | DoRQ GRARQ UDFRQM BV
KIMRILA HWH TXWAU | © 11Q GH @ UHSWVHQEMRQ DYHE @ VHQUDMRQ GDYRIUDIL SRXU
WDQU RP HIVRQKIMRILH GRGF \D DO

* HQADGH 3IHWH HALR' P IH/ DP RXU

6/ &130104*5%0/ 10-*%5*26&

GAIQMURI HU XU OMMEIQDWRQ GHV THP P HV GDQV
AKMWRLH CH @ PXMITXH PHWMOMUIRIHU \XU O

SOFH TXLBXUHVERQH GDQVO \RFIpW \XUB! Y ®f
GX 1pP1QQ HWSGV O HP HQMXU @ @JIWP W CH
FKDFXQ TXHOTXH \RVXRQJ HQH GDQV®! P RQGH
5pIQMIRIHU® SOFH GHV IHPPHY FHWWIQHQMU
FROMXUH @ QRXYH®I SDUMW &H QHMVSDV XQ
KRUW RQ WpRUTXH P DIV X(H WD GX SWVHANVXH
QFAWW

1 RXV DYRQV GHVSRIUTXH ® FRQM \M IQADMAP EOE®
Fipp SDUBI&RYIG  \RWMSRWXUGXQ UHQRXYHDX GH
CRWH\RFIpW

1RXV DYRQV ®f SURWW G\ SDWFISHU DYHF FH
\SHABF®! TXL SURSRHID XQH GFWUH QRXYHD®I CH
ARLH HWIXL GRQH ] YRUHW  HOMQBBH FH TXL
MVIXH @ QDYDIWSDV \D MM UHFRQLDIMDGFH \KU

VR QH
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4 XDQG 1RpP IH HAF HQADGH P>RQASURSR GH FRP SRVHUBN P XMT XHV GH GXUNSHAVBF®! HW
PSRQASDUP GH GIXUP RAYDWRQ HWBXLY LOSIDARQY GYICHFFH GH QRAH FRIDERIDWRQ HWW
DSSDUH WV IDSIGHP HQW

1 RWH EXW WHQBUH KRP P DIH DX [HP P HVHWSRXU\ DUIYHU SDVGH EDUGBY SDVGj  SURWY
P DIV XQH SDBMM P XMED®! UFKH GH SOMHXW Mg FGN P r OQAD P XMT XH FOWMTXH DX 5@
®IN] j & SplD @ FRPpGH PXMFD®I DX /IHGHUD®P DGV ®I 0 RHQkJIH] @ SRS ' X
OWPH GHV KDWP RQHV UFKHV HWHQMEQMY GHY WWP HV RUDQTXHV HWHQREVEQN O
PXVITXH GH' YD 6\ QGREDAHMWY QP DI H GH VXMV FHVIHP P HV TXH QRXV YRXBQ/ UHSUb VHQMU
RUJLCD®! SRoWXH  SITXDQM HWDXGDFLHX\VH

& KDUBRMA * DXWIHU
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%7" 4 ZCEIDBURMNKQ\SHAIF®! 1P DI I HAFhp SRXUD MXCHWH

/ DAHWH DX KEVOF QVCND GRXV VHP E®! 1 WH XQH pMGHJFH DXVBQATXXGH QFHWMW  1RXV
FROMGPURQY/ TXHQ VEQATXDWYMMY LOGRXV DSSDWHQNVGDFFRP SDJ GHU BV HQJ DQN HWGN
MXQHV GDQ/ BIXY pYROWRQY ®BXY TXHWRQGHP HQV HWGIP DIIGHU DYHE HX{  GDXWV
SRWE®N GDQVONTXHY\H SURVAMU

3RXUFHD GRXV SURSRVRQY DYHF FH \SHAVBF®I XCH ! ®f LRQ TXLWDP qGH ® N BLEN PXOF DX
Fe XUGH QRAH YIMRQ GX P RQGH HWGH QXML FRBPWYH ( QP ROADQAGHY SRUWDIW | pP IQQY
QPTLIT HAQRXYHDX] QRXVSURSRWRQ/j FKDFXQ 1@ RX JDWRQ  GH AGHQMIHU HQ GpSIW
GXQH FDWJ RUH \RFID®! RX J HQgH HWFHD CDQVXQHSUMNGDGHSKIWY

/ PVT TPNN FT DPO/BIDVFT RVF DFFTUFO BJTBOU“ W RFS MT N BHIBXT RVF CPLEF
TPDU' U QPHFTTFSB VST VOF N FNBVSF CDNTIAY EE D BDVO

3RXUDXBQWIOGRXY \HP E®! LQGMVSHQDE®! GLGFGUH BV DGXEMY GDQV FH SURFHWXY & H \RQW/
HY TXL YRQADFFRP SDJ GHUBKLY p@YHV ®BIXLY HQ DQNV GDQV @ \D@I GH \SHABIFG! KWL GRXV
DUYRYYj SOQMUXGH SHWM JUDIGH GDQV @ WW GH FHIBIQY QRXV FVSpURQY TXHMN VHIRQNV
DURD HVHQFRQADQN \KFIMUGHVIQMURI DARQY/j] @ \RWH GX \SHRIFG

JH\SHABF®!' 9% 6\ QAFDWADFFHWIEGI S QBSUSEF  BOT HFWHVBURSR) HQGH] WP SV
XQG@Gp DX SXEQF \FROILH HW  FHVLP SpUDWV KR
/' H \SHRAVBF®! IDFFRP SDJQH GXQ FRQMQX SpEDIRIITXH Flipp SRXUGN FOMHY HAFKDTXH
| RV TXH FHD \HID SRMEGI GXQERG GHVFqQH]j @WKH GX \SHRVEFG!
XQWXWSXETF HQ MRXUPH RX HQRIPH SRXUFHX TXLMHQIHQAHQ | DP L@ HQAM DP LV RX
VHX® 2 Q [P DIICH SRXUDFFRP SDJ GHU FHWHM YHWRQ GHV BHFRQAM DYHFE G SXEE XCH
H SRVMMRQ GDQV®! KDOIGX Wipk W
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. JF S FV HWXQH FRP SDUQH GH WpkWH HWGEH P XMTXH FubpH HQ SDU* HQMDCH
31HWH HAL RoP IH / DP RXU P XHV SDUD QFHWMW GH VRXABP HMB | SOWS QH YRBQN GD@®U
i © UHFRQAH GAVASHRIWIXY ' HmP HAMB G THX } \IKUMFGQH HAGH FKDQI HUBI P RQGH DYHF
GHV\SHABFBN

. JES' FVHQPFKR| OMDDWRQGX | HX HQ DI UEXGMUB XQH P DQgUH GH Gol UFKHUXQH WU
ICDFFHWE® ] ORPPH HW \RQ RXWD 5HQGBH |HWBI FH TXL GH OMASDV &HWABI GoMUGH
SRVHUGHY TXHWMRQ/ GH SIRYRTXHUQQMURI DWRQ GH SOQMUD JWDICH GH © Wl Gf IRQ CGH
Gl UEKHUGBN SpMI pV HWGH VH OIMHUD@U j [P DIIGHUXQH QRXYH® | DoRQ GH SHOHU GH
UWHQM GH FRQUGH UHUCRAH \RFIpW

. JF S FV FRPPH GV TXHIXHV P IOV TXL SYFqGHQMBI FRP P HFHP HQV B GhEXWGX
\SHADF®! YHQAWGI GOFRMIH EHQAWS! YR DIH YHY XCH KIMRLH XQ DIEBXLY IQHQN
\KE®Pp (VWFHAD Pr P H [P SDWHGFH GH SDWHWGDXWH GX UGHDX /D Pr P H UHFKHUFKH SRXU
XQAVRILH HWERXUBN DUMAMY TXLVDSSUW \WQN P ROMINKUVFGQH  GDWMQM GH Gy WIFHD

& UHUGX QRXYHDX HQSpURGH GH SDQEP IH FHD SHXWHP EGIUFRFDWH

0 DIV FHV XY GLI LGN QRXV UHQ RIFHQMGEDQY GRAH FROMEWRQ HWCQRAH HVSRIU SUR RQG
FKDQ) HUGI P RQGH

1RWH SURVW ERXVFXBUGN [P DI ICDILHY UBHQHWHUBN WFIW HADXRXUGHY \SHAVBF®N TXH
QRXV \RXKDIVRQ/ FpHUSRXU® MXGHWH WDQU RP HUD YMRQ GX P RQEH SRXUXCH \RFIpW
YADQNV @GHSKW  1RXV \RPPHV DP EMEXVHV HWQRXV QRXV SIRWMRQY SRXU BV YIQIW
SURFKDIGHVDQHV * Qo FKH®I GXQH J pQrUDMRQ

(QUW\XPP P HMH G HX HQSURSRDQAGHV\SHAVBFGN SRUWY HAIQUSILDQN
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(WAL GDQV BV SWP IEHV GH FH SURVW GDQV BNV VRXAMV
SUHP LUV IQMUR] DWRQY 1O DYDIMKQ \VRXYHQUGHQ DGFH
HWD VHODWRQ GXQpVEMGH | DIMGVSDUMIILA

/ RWIYXH NDLFRP P HQFp HQDQW 1 DILH GH @ P XMTXH YHWY
&JH GH DQV NDL FKRM. @ FRQMMEDWH 8Q JWRV
JUDQG HWJ UDYH LOXMKP HQVXQ FKRI GH JDPICH GROAM
CH P H UDSSH®! SOV DXIRXGKXL BN P RAYDWRQ/

&H FKR[ D pW OUHP HQMQMURIp SDUD \XWM &5H/
YUDL TXH FHAMQUKP HQASHXWWHP EBUSHX FRP P XQ TXH
FH FKR[ HWIQRDOM SHX\WWH @ R LOHXWpW SOV
WDGAWRQCHOGH FKRMU @ 1@&W 6 IRBQ RX HFRW ®f
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HOMQEUH XQH DXWH KIMRILH GDXWH YR /HV WY (WFH QHMVSDV ML FRXIDQN 8 CH
IXOXWDQFH XQEHDX P RP HQASDWR p TXLQRXVD GRQQ HOMH GH SRXWALYUH @ URXM XQ SHX
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